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With the passage of the Tax Cuts and Jobs Act, the tax code has been fully

transformed for the first time in three decades.

The plan has been marketed as a much-needed simplification for American
taxes, and American expatriates comprise a tax-paying demographic most in
need of simplification of the tax requirements. Does the TCJA deliver on its
promise for those who live abroad? Below is the information U.S. expats need

to know.

1. The most important tax code provisions for expats remain in place. The
Foreign Earned Income Exclusion and the Foreign Tax Credit help expats
avoid double taxation and are included in the tax reform. However, the
amount of the FEIE that can be excluded from taxes each year is indexed to

inflation, which brings us to our second point.

2. Inflation calculations have changed. The tax reform law has changed the
measure of inflation from the “regular consumer price index" to the “chained
consumer price index," and changing the way inflation is calculated will
affect a number of tax-related issues. The end result is a lower rate of

inflation used to calculate tax figures, which will increase taxes over time.

3. The foreign information reporting requirements are generally unchanged.
Sadly, the burdensome reporting requirements expats are required to submit
in addition to their tax returns are unchanged. The Foreign Bank Account
Report, also known as FinCEN 114, the FATCA requirements, Form 8938
(Statement of Foreign Financial Assets), Form 5471 (Report of Certain Foreign
Corporations), and Form 3520 (Report of Foreign Trusts), are here to stay. This
means that many expats will continue having trouble banking abroad and

face onerous penalties if they fail to file.

4. Tax brackets, exemptions and deductions

have been modified. Tax brackets are now

G.et started larger, meaning taxpayers may now be in a
WIth . lower bracket than they were previously, and
u.utom.utlng the standard deduction has nearly doubled. For
financial those considering a move to or from the U.S,,
processes

two new issues should be considered. First, the
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the ability to adapt to eliminated. Second, the individual mandate
change is critical for ... part of the Affordable Care Act has been
eliminated. Unfortunately, the Net Investment
Income Tax was not eliminated and will still
impact expats.
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Accounting 5. Corporate taxes have significantly changed.
The tax reform bill has transitioned the U.S. to a
territorial system of corporate taxation. Before,
the U.S. operated using worldwide taxation, meaning that corporations had
to pay taxes on the income they earned abroad. This change will affect
expats who own corporations outside the U.S., because they will face a one-
time deemed repatriation tax of 15.5 percent of any previously untaxed

overseas profits as the U.S. transitions to a territorial system for corporations

instead of a worldwide system.

Overall, the bill that was intended to simplify taxes will not provide much
relief to U.S. expats. The individual reporting requirements are, for the most
part, the same. U.S. expats who own small businesses abroad may find their
situation is worse under the TCJA than under the old system. Most folks will

not find their taxes streamlined by the provisions of the Tax Cuts and Jobs

Act.

Income 1

David McKeegan More Articles
David McKeegan, MBA,

_ Art of Accounting: ‘Too much’ good
EA is co-founder of

Greenback Expat Tax information

>envices, which specidlizes Hanjin: Bankruptcy or barograph?
in preparing U.S. tax

returns for American The case for payment automation
expats living all over the

world.


https://www.accountingtoday.com/tag/accounting-standards
https://www.accountingtoday.com/news/prager-metis-merges-in-entertainment-management-firms-in-new-york-california-and-london
https://www.accountingtoday.com/author/michael-cohn
https://www.facebook.com/AccountingToday
https://www.accountingtoday.com/tag/tax-reform
https://accountingfoundation.us3.list-manage.com/track/click?u=e043e1190253df702a1340ed7&id=1a543a6b22&e=c21e3346c3
mailto:?subject=5%20things%20every%20U.S.%20expat%20needs%20to%20know%20about%20the%20new%20tax%20law%20%7C%20Accounting%20Today&body=The%20Tax%20Cuts%20and%20Jobs%20Act%20has%20been%20marketed%20as%20a%20much-needed%20simplification%20for%20American%20taxes,%20and%20American%20expatriates%20comprise%20a%20tax-paying%20demographic%20most%20in%20need%20of%20simplification%20of%20the%20tax%20requirements.%0A%0Ahttps%3A%2F%2Fwww.accountingtoday.com%2Fopinion%2F5-things-every-us-expat-needs-to-know-about-the-new-tax-law
https://accountingfoundation.us3.list-manage.com/track/click?u=e043e1190253df702a1340ed7&id=15c94d6339&e=c21e3346c3
https://accountingfoundation.us3.list-manage.com/track/click?u=e043e1190253df702a1340ed7&id=b682df7043&e=c21e3346c3
http://www.greenbacktaxservices.com/
https://www.facebook.com/dialog/feed?app_id=1831529093792889&link=https%3A%2F%2Fwww.accountingtoday.com%2Fopinion%2F5-things-every-us-expat-needs-to-know-about-the-new-tax-law&caption=&description=The%20Tax%20Cuts%20and%20Jobs%20Act%20has%20been%20marketed%20as%20a%20much-needed%20simplification%20for%20American%20taxes,%20and%20American%20expatriates%20comprise%20a%20tax-paying%20demographic%20most%20in%20need%20of%20simplification%20of%20the%20tax%20requirements.&redirect_uri=https%3A%2F%2Fwww.accountingtoday.com%2Fopinion%2F5-things-every-us-expat-needs-to-know-about-the-new-tax-law&picture=https://assets.sourcemedia.com/dims4/default/feb046d/2147483647/thumbnail/1200x630%3E/quality/90/?url=https%3A%2F%2Fassets.sourcemedia.com%2F7e%2F6d%2Fafe757b744dfaffb3310a3be013b%2Ftax-reform-bill.jpg
mailto:michael.cohn@sourcemedia.com
https://www.linkedin.com/shareArticle?summary=Four%20more%20Staff%20Q&A%20documents%20deal%20with%20various%20financial%20accounting%20and%20reporting%20implementation%20issues.&ro=false&title=FASB%20offers%20more%20accounting%20guidance%20on%20new%20tax%20law&mini=true&url=https%3A%2F%2Fwww.accountingtoday.com%2Fnews%2Ffasb-offers-more-accounting-guidance-on-new-tax-law
https://www.accountingtoday.com/news/fasb-issuing-guidance-on-applying-tax-cut-law
https://www.dianomi.com/click.epl?pn=14864&offer=4646243&ad=15362&savid=44008&said=3114&adv=5080&unique_id=WmZ2oeJxf-uTcnfGY8JJVgAAAAk&psa=&smartreferer=https%3A%2F%2Fwww%2Eaccountingtoday%2Ecom%2Fopinion%2F5%2Dthings%2Devery%2Dus%2Dexpat%2Dneeds%2Dto%2Dknow%2Dabout%2Dthe%2Dnew%2Dtax%2Dlaw
javascript:;
https://www.dianomi.com/click.epl?pn=19152&offer=5688962&ad=20393&savid=61567&said=3114&adv=5080&unique_id=WmZ2oeJxf-uTcnfGY8JJVgAAAAk&psa=&smartreferer=https%3A%2F%2Fwww%2Eaccountingtoday%2Ecom%2Fopinion%2F5%2Dthings%2Devery%2Dus%2Dexpat%2Dneeds%2Dto%2Dknow%2Dabout%2Dthe%2Dnew%2Dtax%2Dlaw
https://www.accountingtoday.com/contact-us
https://accountingfoundation.us3.list-manage.com/track/click?u=e043e1190253df702a1340ed7&id=477d54dd55&e=c21e3346c3
https://www.accountingtoday.com/opinion/5-things-every-us-expat-needs-to-know-about-the-new-tax-law#
https://www.accountingtoday.com/tag/tax-reform
http://www.sourcemedia.com/about/privacypolicy.html
https://www.accountingtoday.com/
https://www.dianomi.com/click.epl?pn=16139&offer=5003591&ad=16814&savid=49774&said=3115&adv=5081&unique_id=WmZ2q@wExwwJjFvqvWd7xgAAAAw&psa=&smartreferer=https%3A%2F%2Fwww%2Eaccountingtoday%2Ecom%2Fopinion%2F5%2Dthings%2Devery%2Dus%2Dexpat%2Dneeds%2Dto%2Dknow%2Dabout%2Dthe%2Dnew%2Dtax%2Dlaw
https://www.accountingtoday.com/news/baker-tilly-sees-global-revenue-grow-to-34b
https://www.accountingtoday.com/aboutus
https://www.linkedin.com/shareArticle?summary=Four%20more%20Staff%20Q&A%20documents%20deal%20with%20various%20financial%20accounting%20and%20reporting%20implementation%20issues.&ro=false&title=FASB%20offers%20more%20accounting%20guidance%20on%20new%20tax%20law&mini=true&url=https%3A%2F%2Fwww.accountingtoday.com%2Fnews%2Ffasb-offers-more-accounting-guidance-on-new-tax-law
https://twitter.com/AccountingToday
https://www.accountingtoday.com/opinion/the-case-for-payment-automation
https://www.accountingtoday.com/opinion/lessons-for-auditors-in-the-hanjin-bankruptcy
https://twitter.com/intent/tweet?original_referer=https%3A%2F%2Fwww.accountingtoday.com%2Fopinion%2F5-things-every-us-expat-needs-to-know-about-the-new-tax-law&text=5%20things%20every%20U.S.%20expat%20needs%20to%20know%20about%20the%20new%20tax%20law&url=https%3A%2F%2Fwww.accountingtoday.com%2Fopinion%2F5-things-every-us-expat-needs-to-know-about-the-new-tax-law
https://www.facebook.com/dialog/feed?app_id=1831529093792889&link=https%3A%2F%2Fwww.accountingtoday.com%2Fopinion%2F5-things-every-us-expat-needs-to-know-about-the-new-tax-law&caption=&description=The%20Tax%20Cuts%20and%20Jobs%20Act%20has%20been%20marketed%20as%20a%20much-needed%20simplification%20for%20American%20taxes,%20and%20American%20expatriates%20comprise%20a%20tax-paying%20demographic%20most%20in%20need%20of%20simplification%20of%20the%20tax%20requirements.&redirect_uri=https%3A%2F%2Fwww.accountingtoday.com%2Fopinion%2F5-things-every-us-expat-needs-to-know-about-the-new-tax-law&picture=https://assets.sourcemedia.com/dims4/default/feb046d/2147483647/thumbnail/1200x630%3E/quality/90/?url=https%3A%2F%2Fassets.sourcemedia.com%2F7e%2F6d%2Fafe757b744dfaffb3310a3be013b%2Ftax-reform-bill.jpg
https://www.accountingtoday.com/tag/international-taxes
https://www.accountingtoday.com/author/david-mckeegan
https://www.accountingtoday.com/author/michael-cohn
https://www.accountingtoday.com/news/researchers-find-quarterly-financial-reporting-leads-to-corporate-myopia
https://www.accountingtoday.com/partnerinsights/netsuite/whitepaper/get-started-with-automating-financial-processes
https://www.accountingtoday.com/author/david-mckeegan
https://www.linkedin.com/shareArticle?summary=The%20Tax%20Cuts%20and%20Jobs%20Act%20has%20been%20marketed%20as%20a%20much-needed%20simplification%20for%20American%20taxes,%20and%20American%20expatriates%20comprise%20a%20tax-paying%20demographic%20most%20in%20need%20of%20simplification%20of%20the%20tax%20requirements.&ro=false&title=5%20things%20every%20U.S.%20expat%20needs%20to%20know%20about%20the%20new%20tax%20law&mini=true&url=https%3A%2F%2Fwww.accountingtoday.com%2Fopinion%2F5-things-every-us-expat-needs-to-know-about-the-new-tax-law
https://www.accountingtoday.com/opinion/5-things-every-us-expat-needs-to-know-about-the-new-tax-law
https://www.accountingtoday.com/tag/tax-cuts-and-jobs-act
https://www.accountingtoday.com/tag/international-taxes
http://www.netsuite.com/portal/landing/partner-recruitment.shtml
https://www.accountingtoday.com/resources
https://www.accountingtoday.com/magazine/accounting-today-january-2018
https://www.accountingtoday.com/opinion/5-things-every-us-expat-needs-to-know-about-the-new-tax-law#
https://www.accountingtoday.com/tag/tax-cuts
https://www.dianomi.com/whatsthis.pl?id=3115
http://googleads.g.doubleclick.net/pcs/click?xai=AKAOjss64OpoexpdgkLxm9qhxfmIe9tz7AsnYE7U2qUFr_jsHYvdxaS4x0ACY_N2k0ZCipB25oeQQIChYicEeezH1Z9l7PeXg19QGNkgSusRI-jTiz_wgLZ8txTBUztltnDwRkDrxDpz_lvp7zL8UXdYh3iC7MQbxN1oFBliEUM_Enr6YFLDJNh2ecsUnPJSKT1OLjsoWJN9p2lgaBixmFPSTr0x561sUMk_LkJYJa0a5RTtQ0S8LtsQhvlNCjbErymn3rGZM6bxXbimnW6w&sig=Cg0ArKJSzH4tpoA1-cba&adurl=http://pages.marketing.accountingtoday.com/20180201_act_concur_sage_ws_lp.html%3Fsource%3Dsite
mailto:?subject=5%20things%20every%20U.S.%20expat%20needs%20to%20know%20about%20the%20new%20tax%20law%20%7C%20Accounting%20Today&body=The%20Tax%20Cuts%20and%20Jobs%20Act%20has%20been%20marketed%20as%20a%20much-needed%20simplification%20for%20American%20taxes,%20and%20American%20expatriates%20comprise%20a%20tax-paying%20demographic%20most%20in%20need%20of%20simplification%20of%20the%20tax%20requirements.%0A%0Ahttps%3A%2F%2Fwww.accountingtoday.com%2Fopinion%2F5-things-every-us-expat-needs-to-know-about-the-new-tax-law
https://www.accountingtoday.com/tag/financial-reporting
https://www.accountingtoday.com/author/david-mckeegan
mailto:?subject=FASB%20offers%20more%20accounting%20guidance%20on%20new%20tax%20law%20%7C%20Accounting%20Today&body=Four%20more%20Staff%20Q&A%20documents%20deal%20with%20various%20financial%20accounting%20and%20reporting%20implementation%20issues.%0A%0Ahttps%3A%2F%2Fwww.accountingtoday.com%2Fnews%2Ffasb-offers-more-accounting-guidance-on-new-tax-law
https://plus.google.com/+Accountingtoday1
https://www.accountingtoday.com/organization/fasb
https://www.accountingtoday.com/tag/corporate-taxes
http://www.accountingtoday.com/feed?rss=true
javascript:;
http://www.sourcemediareprints.com/
https://www.accountingtoday.com/tag/accounting
https://www.dianomi.com/click.epl?pn=14864&offer=4646243&ad=15362&savid=44005&said=3115&adv=5081&unique_id=WmZ2q@wExwwJjFvqvWd7xgAAAAw&psa=&smartreferer=https%3A%2F%2Fwww%2Eaccountingtoday%2Ecom%2Fopinion%2F5%2Dthings%2Devery%2Dus%2Dexpat%2Dneeds%2Dto%2Dknow%2Dabout%2Dthe%2Dnew%2Dtax%2Dlaw
https://www.accountingtoday.com/
https://www.accountingtoday.com/magazine/
https://www.accountingtoday.com/articles/imf-says-global-growth-picking-up-as-us-tax-cuts-take-hold
https://twitter.com/intent/tweet?original_referer=https%3A%2F%2Fwww.accountingtoday.com%2Fnews%2Ffasb-offers-more-accounting-guidance-on-new-tax-law&text=FASB%20offers%20more%20accounting%20guidance%20on%20new%20tax%20law&url=https%3A%2F%2Fwww.accountingtoday.com%2Fnews%2Ffasb-offers-more-accounting-guidance-on-new-tax-law
https://www.accountingtoday.com/opinion/5-things-every-us-expat-needs-to-know-about-the-new-tax-law#
https://www.accountingtoday.com/opinion/5-things-every-us-expat-needs-to-know-about-the-new-tax-law#
http://www.sourcemediareprints.com/
https://accountingfoundation.us3.list-manage.com/track/click?u=e043e1190253df702a1340ed7&id=d945c21e8a&e=c21e3346c3
https://twitter.com/intent/tweet?original_referer=https%3A%2F%2Fwww.accountingtoday.com%2Fnews%2Ffasb-offers-more-accounting-guidance-on-new-tax-law&text=FASB%20offers%20more%20accounting%20guidance%20on%20new%20tax%20law&url=https%3A%2F%2Fwww.accountingtoday.com%2Fnews%2Ffasb-offers-more-accounting-guidance-on-new-tax-law
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjstUKKe_fNqZo7WSnzwPpgkpJJhbDR_LhKoQshl7ko9EEKMZeSlfoDTlPOmcv6kMZBfNj-sVf3Cy9kPWmqgYUTF1eEjiKqvDWS70SUMP5dRbxN7QXmQgV-xTMnHUgUb8yuCMXvKEKzlBc4B6n-uJvrTt4lGIx6nJ_uhc_3-YC89Q3KsGapFet30avdVuvu3yGc22yyPEVD9maVWwzJ1VfYsRflmV3KNkPix97fDsLTrHKoJUxMlwhjIFRdygzxEdih1QxbMYToeUmu-I&sig=Cg0ArKJSzMdjVPLuFcya&adurl=https://www.accountingtoday.com/tax-season-kickoff%3Ffeed%3D00000158-2059-d6a2-adfb-70f99c960000
https://www.dianomi.com/whatsthis.pl?id=3114
javascript:;
https://www.accountingtoday.com/tag/fbar
http://www.sourcemediareprints.com/
http://www.sourcemediareprints.com/
https://www.accountingtoday.com/opinion/5-things-every-us-expat-needs-to-know-about-the-new-tax-law#
https://www.facebook.com/dialog/feed?app_id=1831529093792889&link=https%3A%2F%2Fwww.accountingtoday.com%2Fnews%2Ffasb-offers-more-accounting-guidance-on-new-tax-law&caption=&description=Four%20more%20Staff%20Q&A%20documents%20deal%20with%20various%20financial%20accounting%20and%20reporting%20implementation%20issues.&redirect_uri=https%3A%2F%2Fwww.accountingtoday.com%2Fnews%2Ffasb-offers-more-accounting-guidance-on-new-tax-law&picture=https://assets.sourcemedia.com/dims4/default/6663dae/2147483647/thumbnail/1200x630%3E/quality/90/?url=https%3A%2F%2Fassets.sourcemedia.com%2Fb5%2F41%2F0482b6354d29a4f5f4ea305f9173%2Ffasb-gasb-faf-logos.jpg
https://www.accountingtoday.com/tag/tax-cuts-and-jobs-act
https://www.accountingtoday.com/opinion/5-things-every-us-expat-needs-to-know-about-the-new-tax-law#
javascript:;
https://www.accountingtoday.com/opinion/5-things-every-us-expat-needs-to-know-about-the-new-tax-law#
https://www.accountingtoday.com/news/fasb-offers-more-accounting-guidance-on-new-tax-law
mailto:?subject=FASB%20offers%20more%20accounting%20guidance%20on%20new%20tax%20law%20%7C%20Accounting%20Today&body=Four%20more%20Staff%20Q&A%20documents%20deal%20with%20various%20financial%20accounting%20and%20reporting%20implementation%20issues.%0A%0Ahttps%3A%2F%2Fwww.accountingtoday.com%2Fnews%2Ffasb-offers-more-accounting-guidance-on-new-tax-law
https://www.accountingtoday.com/opinion/art-of-accounting-too-much-good-information
https://www.accountingtoday.com/author/michael-cohn
https://www.accountingtoday.com/opinion/5-things-every-us-expat-needs-to-know-about-the-new-tax-law#
https://www.accountingtoday.com/site-map
https://www.accountingtoday.com/opinion/5-things-every-us-expat-needs-to-know-about-the-new-tax-law#
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjstd0yQjRCKiRE2INDl9BYjXScB64v5nQmY4rsNWrahnGotnV7mwTuftlC2W4slhNhqEoYvsG38tmKTavdKYx7OW7RGpEIfHnNSgwqVE4kavo-vfBZ1DI5WWJXgLhbewj08Lx5pa24TEeHIcggRL-tv8OPpU-tlaOSFvdKuclRMxy8BOH_adqMktIFDUFJ6m5EF3s9rHv2C8EkS2HwkrBc75y_9U43K_W-iu9yka8pNzsffpWn1aOH7g_QgLGHADtyNWW3Q0gbAWPK4e&sig=Cg0ArKJSzK-FSl-f51fZ&adurl=https://www.accountingtoday.com/report/the-2017-best-accounting-firms-to-work-for%3Fissue%3D0000015f-93cf-dfd7-a17f-9fdfbf4e0000
https://www.accountingtoday.com/opinion/5-things-every-us-expat-needs-to-know-about-the-new-tax-law#
https://www.linkedin.com/shareArticle?summary=The%20Tax%20Cuts%20and%20Jobs%20Act%20has%20been%20marketed%20as%20a%20much-needed%20simplification%20for%20American%20taxes,%20and%20American%20expatriates%20comprise%20a%20tax-paying%20demographic%20most%20in%20need%20of%20simplification%20of%20the%20tax%20requirements.&ro=false&title=5%20things%20every%20U.S.%20expat%20needs%20to%20know%20about%20the%20new%20tax%20law&mini=true&url=https%3A%2F%2Fwww.accountingtoday.com%2Fopinion%2F5-things-every-us-expat-needs-to-know-about-the-new-tax-law
https://www.linkedin.com/groups/3825720/profile
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsvqykf3l1UiQp_C0ZinQP4u_kW-DB1J9JGeXhfmGiWgrxsEiKumNYFlWQuHNwA0jcFKCb4eIavlliBGnB65xox5Ku3w1NldjCPrzrO6hBjmTDYoEdkfQQ3VDCnLBhVXhDs1OCIE5GZgctPVlmy15VA7zbyX9jhzJU4xprlFxrHvwfL7hWs9ImIOuTODoHWOUN4Y8T9Naj0TrlRF7itTBu0e9qn-1PyGsBVTVzViVrTGUak9HzbHl7ri9pqQnIQSxQSwwLfyV7pv2i4h&sig=Cg0ArKJSzMhuv929hiax&adurl=https://www.accountingtoday.com/report/the-2017-best-accounting-firms-to-work-for%3Fissue%3D0000015f-93cf-dfd7-a17f-9fdfbf4e0000
https://www.sourcemedia.com/news/sourcemedia-subscription-agreement
https://twitter.com/intent/tweet?original_referer=https%3A%2F%2Fwww.accountingtoday.com%2Fopinion%2F5-things-every-us-expat-needs-to-know-about-the-new-tax-law&text=5%20things%20every%20U.S.%20expat%20needs%20to%20know%20about%20the%20new%20tax%20law&url=https%3A%2F%2Fwww.accountingtoday.com%2Fopinion%2F5-things-every-us-expat-needs-to-know-about-the-new-tax-law
https://www.dianomi.com/click.epl?pn=16139&offer=5003591&ad=16814&savid=49776&said=3114&adv=5080&unique_id=WmZ2oeJxf-uTcnfGY8JJVgAAAAk&psa=&smartreferer=https%3A%2F%2Fwww%2Eaccountingtoday%2Ecom%2Fopinion%2F5%2Dthings%2Devery%2Dus%2Dexpat%2Dneeds%2Dto%2Dknow%2Dabout%2Dthe%2Dnew%2Dtax%2Dlaw
https://www.accountingtoday.com/opinion/5-things-every-us-expat-needs-to-know-about-the-new-tax-law#
https://www.facebook.com/dialog/feed?app_id=1831529093792889&link=https%3A%2F%2Fwww.accountingtoday.com%2Fnews%2Ffasb-offers-more-accounting-guidance-on-new-tax-law&caption=&description=Four%20more%20Staff%20Q&A%20documents%20deal%20with%20various%20financial%20accounting%20and%20reporting%20implementation%20issues.&redirect_uri=https%3A%2F%2Fwww.accountingtoday.com%2Fnews%2Ffasb-offers-more-accounting-guidance-on-new-tax-law&picture=https://assets.sourcemedia.com/dims4/default/6663dae/2147483647/thumbnail/1200x630%3E/quality/90/?url=https%3A%2F%2Fassets.sourcemedia.com%2Fb5%2F41%2F0482b6354d29a4f5f4ea305f9173%2Ffasb-gasb-faf-logos.jpg
https://www.dianomi.com/click.epl?pn=19152&offer=5688962&ad=20393&savid=61568&said=3115&adv=5081&unique_id=WmZ2q@wExwwJjFvqvWd7xgAAAAw&psa=&smartreferer=https%3A%2F%2Fwww%2Eaccountingtoday%2Ecom%2Fopinion%2F5%2Dthings%2Devery%2Dus%2Dexpat%2Dneeds%2Dto%2Dknow%2Dabout%2Dthe%2Dnew%2Dtax%2Dlaw

